BDC PENSIONER’S ASSOCIATION
39TH ANNUAL AGM MINUTES
DATE SEPTEMBER 30, 2024

1. ATTENDEES
BOARD OF DIRECTORS:

Wendy McCulloch, Janice Schultz, Terry Quinn, Irene Robichaud, Elizabeth Humber, Roger Michel,
Dianne Brind’Amour, Betty Johnston, Jim Anhorn, Shirley Bennie, Rod Cousins, Martine Hickman, Ching
Jung, Brian Massier, Glenn Egan

FULL MEMBERS: Rosemarie Baker, Debbie Wagner, Marielle (Quebec)
2. OPENING

The meeting was opened by the President at 10:00 am. A quorum was reached as reported by the
Secretary.

3. AGENDA ITEMS:
Approval of the Agenda was moved by Brian Massier and seconded by Terry Quinn.
a. Remarks from the President - Wendy McCulloch

+ The President expressed our sadness and the ensuing confusion in transfer of duties after the sudden
loss of John Taggart, former President of the Association. Condolences were expressed in The Link.

+ The Link delay was explained. Thanks to Suzanne Lalonde and Janice Schultz for their part in tracking
it down and finally getting it published and mailed to the members.

+ The President thanked those who recruited our new Board members and reiterated the need to
continue recruiting for open positions.

+ We have had several good meetings with the Bank with good discussion as to improving
communication with BDC. Some issues with our benefits and improved communication were shared
with the group as well as the resolution. Directors should contact the Association President with any
issues expressed to them by members. The President will take up these matters with the Bank’s
representative who will escalate them to Telus.

+ We are still trying to get E-mail addresses from members. Directors are encouraged to continue to try
to get these addresses after the updated Membership list is sent out by the Secretary.

b. Approval of the minutes of the 38th Annual General Meeting

The minutes of the 38th Annual General Meeting were distributed by the Secretary. As there were no
errors or omissions noted, the minutes were approved as read, moved by Jim Anhorn, Seconded by
Elizabeth Humber.

c. Report from the Nomination Committee

Wendy McCulloch presented the Report on Nominations and noted that Ching Jung, Quebec- Treasurer
would still like to step down if the position can be filled by someone else. Jim Anhorn expressed
willingness to do the Banking but he does not wish to become the Treasurer. Rod Cousins is also willing
to let his name stand. Ching explained that the role should be filled by Quebec members as our Bank is
in Quebec. The matter was tabled for further investigation.
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We are actively recruiting for the following open positions:

+ President (Executive)

+ Vice-President (Executive)

+ Director at Large (Executive) - must be one of the Regional Directors
+ Director, PEI/NB/NS (Board)

New Directors from Ontario - Glenn Egan, Debra Blimke
New Director from Saskatchewan - Brian Massier

The remaining positions were re-elected for the upcoming terms and Brian Forward was elected as our
next President.

The President called for nominations from the Floor for the slate of Directors. None were tabled.

Motion to accept the Nominating Committee Report Brian Massier, Seconded: Shirley Bennie
Carried

d. Report from the Secretary

E-mail addresses from the membership have been pouring in since it was mentioned in The Link. If
Directors receive this information and the Secretary has not been copied on the e-mail, ,please ensure
that it is forwarded to the Secretary to record in the master Membership List.

We are still looking for someone to be in charge of organizing The Link.
Discussion

- would someone take the lead and build a team?

- Martine is willing to be part of a team.

e. Report from the Treasurer (to be presented at the meeting)

No change in our bank statement as we have had no income and no expenses.
Current cash: $13,100.00. Next payment for our web page and domain name in March 2025 will be
approximately $300.

Banking signatures must be changed to add the current Secretary, Janice Schultz and the incoming
President, Brian Forward.

Motion to approve the Treasurer’s Report: Dianne Brind’Amour/Seconded: Brian Massier
Carried

f. Report from the representative(s) on the Bank’s Pension fund who are members of the
Pensioners’ Association.

Jim Anhorn reported. A copy of the Pension Report was mailed to members. Last year the fund made
good returns and it is currently in surplus for both market value and in event of collapsing the fund.
Employees are now required to contribute a slightly lower amount due to a decrease in life expectancy
for Canadians. The Bank still contributes a large amount to the Fund annually (approximately $20MM).
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g. Presentation from BDC (bank representative.) - None

h. Director Reports:
NFLD/Labrador, Terry Quinn - a December dinner will be planned.

Nova Scotia/NB/PEI, Elizabeth Humber - the area is very spread out and events are not well attended
because of the travel required. Luncheons may get 8-10 people.

Quebec, Dianne Brind’Amour (Montreal) - Luncheon on May 15/24 and another event coming up in
November. Expecting to have 25-30 people attend.

Ontario, Glenn Egan/Debra Blimkie - No report as both Directors have just been nominated. We are
hoping that this will generate more activity in Ontario in the future.

Manitoba, Bettie Johnston - 15 people attended the Spring luncheon in May and it was a very good
event. She spoke of Suzanne Berard’s recent retirement and the value that she brought to the Bank as
well as the potential to recruit her to the Pensioner’s Association Board at some point. Manitoba will
have another activity later in Fall / early Winter.

Saskatchewan, Brian Massier - 22 retired members in Saskatchewan. Brian will try to get e-mail
addresses from those members.

Alberta - No report

British Columbia, Rod Cousins - made an effort to contact everyone in the Interior but had no success
getting emails. He was given about 30 names and is willing to follow up. Wendy has a list of Okanagan
members she will provide to the Secretary to update the master list.

British Columbia, Martine Hickman: no report

British Columbia, Jim Anhorn (Lower Mainland) - a luncheon was held a few weeks ago which was well
attended. They plan to have a Christmas Luncheon in November. Steve Sapers has volunteered to take
over the e-mail list. Jim has tried to send e-mails to everyone and several are deceased.

Jim noted that pictures of a recent event were provided to our web-master, Peter Charles, and Peter
suggested that we should have someone put these onto our web page. Brian Massier spoke up to
inform us that he is the contact person who has access to put information on the web page for us. Brian
is also doing some of the back-end work on the web page.

Further discussion regarding the web page was tabled for the next Board Meeting. *
Shirley Bennie asked who the FaceBook page administrator is. Francis Mazzeroti is the administrator at
this time. D. Brind’Amour used the FaceBook page to request e-mail addresses from the members in

Quebec with some success.

Motion to receive and approve the reports as presented. Brian Massier, Seconded: Ching Jung
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i. Future direction of the Association
Brian Forward was elected as President by the Board via e-mail vote. Brian requested some feedback
from the Directors in regard to the preparation of a Mission & Vision Statement that will guide us into the
future.

i- Thanks to the Directors stepping down

Janice Schultz expressed a special heartfelt thanks to Wendy McCulloch for her service to the
Committee.

Wendy McCulloch thanked the Board Members who are stepping down.
k. Business Arising From The Floor:

None
I. Closing of the Annual General Meeting

Motion to Adjourn: Brian Massier
Time of Adjournment: 10:55 a.m. MDT



